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The  1849-a  Quarter 

by 

John  W.  McCloskey 

The  1849-0  quarter  is  a  key  date  in  the  Seated  quarter  series  and  is  very 
seldom  offered  for  sale  at  a  show  or  auction.  For  many  years  no  mintage 
figure  was  given  in  the  Red  book  for  this  date.  However,  in  recent  years 
16,000  has  been  generally  accepted  as  the  proper  mintage  figure  for  this 
rarity.  This  mintage  is  the  lowest  of  all  New  Orleans  issues  in  the  series 
and  is  the  lowest  mintage  of  any  No  Motto  date  before  1866. 1  have  not  seen 
any  fakes  of  this  date  but  its  sharp  rise  in  price  during  recent  years  and  its 
steady  demand  make  it  a  potential  target  for  deception.  It  is  extremely  dif- 
ficult to  obtain  examples  of  this  date  for  study  but  those  specimens  seen 
have  characteristics  that  make  it  possible  to  identify  the  genuine  pieces.  I 
know  of  only  one  variety  and  will  attempt  to  establish  several  key  features 
for  positive  identification. 
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The  position  of  the  date  of  the  1849-0  quarter  Is  an  important  feature  in 
that  the  dates  were  punched  into  the  dies  after  the  basic  Liberty  Seated 
design  was  prepared.  The  date  positioning  can  therefore  distinguish  the 
New  Orleans  die  from  those  used  in  Philadelphia  in  the  same  year.  The 
date  for  this  variety  slopes  downward  from  left  to  right.  The  digit  1  is  0.4mm 
below  the  base  of  the  rock  and  the  digit  9  is  0.6mm  below  the  base  of  the 
rock.  Below  the  date  you  will  find  a  denticle  under  the  right  side  of  the 
upright  of  the  digit  1.  The  two  inner  loops  of  the  digit  8  are  centered  over  a 
denticle  and  the  upright  of  the  digit  4  is  centered  over  the  space  between 
two  denticles. 

The  vertical  stripes  in  the  obverse  shield  will  be  numbered  1  to  10  from 
left  to  right.  Using  this  convention  and  extending  the  upright  of  the  digit  1 
upward  to  the  shield,  it  will  be  observed  that  the  upright  is  directly  below 
the  area  where  the  5th  and  6th  stripes  intersect  the  lower  edge  of  the 
shield.  It  should  also  be  noted  that  the  field  between  the  obverse  stripes  is 
very  rough.  In  particular  there  is  a  small  period  in  the  field  between  the  4th 
and  5th  stripes  just  below  the  upright  of  the  B  in  LIBERTY. 

The  obverse  stars  will  be  numbered  from  1  to  13  in  an  arc  around  the 
periphery  starting  from  the  left.  Using  this  convention  there  is  doubling  on 
several  points  of  the  6th,  9th,  10th,  11th  and  12th  stars.  The  defects  around 
the  stars  are  very  strong  and  almost  seem  to  have  resulted  from  die 
damage  rather  than  repunching  of  the  stars.  There  are  also  several  raised 
die  defects  in  the  field  just  behind  the  head.  One  is  just  behind  the  head 
band,  another  is  between  the  head  and  the  fingers  on  the  pole. 
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On  the  reverse  the  New  Orleans  mintmark  nneasures  1.3mm  tall  and  is 
about  80%  as  tall  as  the  lettering.  The  mintmark  is  located  high  up  into  the 
crotch  between  the  feather  and  the  stem.  The  mintmark  nearly  touches  the 
feather  but  never  gets  closer  than  0.2mm  from  the  stem. 

Two  die  cracks  have  been  seen  on  1849-0  quarters  but  these  have  been 
found  on  only  some  of  the  pieces  that  I  have  examined.  On  the  obverse  a 
crack  develops  from  the  lower  part  of  a  denticle  and  extends  out  into  the 
field  toward  the  upper  point  of  the  7th  star.  On  the  reverse  a  crack  runs 
from  the  upper  part  of  a  denticle  out  into  the  field  toward  the  tip  of  the  left 
wing.  The  information  given  in  this  article  should  be  sufficient  to  identify 
the  genuine  1849-0  quarters.  Even  in  very  low  grade  the  sloping  date  and 
the  mintmark  position  should  be  clear  enough  to  identify.  Any  individual 
with  additional  information  on  this  very  rare  date  is  encouraged  to  report  it 
to  the  club. 

The  pictures  of  the  1849-0  quarters  were  taken  by  Tom  Mulvaney  at 
Paramount  International  Coin  Corp. 
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Rn  1848  Half  with  Repunched  4 


A  picture  of  the  date  of  an  1848  half  sent  to  the  club  by  Dick  McFadden  of 
MISAMIR  Co.  is  shown  below.  The  picture  shows  a  strong  repunching  of 
the  digit  4  with  the  date  being  first  cut  too  low.  The  earlier  punch  can  be 
seen  as  a  die  line  through  the  inner  triangle  of  the  4  and  as  a  line  under  the 
crossbar  of  the  4  extending  into  the  crosslet  on  the  right.  No  nnention  is 
made  in  Beistle's  book  on  half  dollar  die  varieties  of  an  1848  half  with  a 
repunched  date.  No  mention  is  made  of  the  existence  of  such  a  variety  in 
Scotts  Encyclopedia  of  US  Coins.  We  must  assume  that  this  is  a  newly 
discovered  variety  that  has  not  been  previously  documented.  Can  anyone 
add  anything  on  the  variety  or  know  of  the  existence  of  others? 

The  repunching  of  the  date  is  not  the  only  feature  that  takes  this  coin  out 
of  the  ordinary  class.  The  piece  has  a  series  of  significant  die  scratches 
that  run  diagonally  through  the  center  of  the  obverse  design.  The  scratches 
appear  on  the  low  areas  of  the  coin  which  would  be  the  high  areas  of  the 
die  from  which  the  coin  was  struck.  It  appears  that  the  obverse  die  was 
polished  with  a  wire  brush  that  left  evidence  of  the  die  treatment.  The  die 
scratches  can  be  seen  under  the  stripes  in  the  obverse  shield,  in  the  lower 
folds  of  the  drapery  in  the  gown  and  in  the  field  between  the  rock  and  the 
denticles  just  below  the  foot.  Numbering  the  stars  from  1  to  13  in  an  arc 
around  the  obverse  from  left  to  right,  the  3rd,  4th,  8th,  10th,  11th  and  12th 
stars  show  evidence  of  doubling  along  several  points. 

The  picture  of  the  1848  half  dollar  was  taken  by  Tom  Mulvaney  at 
Paramount  International  Coin  Corp. 


The  Editor 
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LSCC  Meetings 


A  regional  meeting  of  LSCC  will  be  held  in  conjunction  with  the 
Metropolitan  New  York  Nunnismatic  Convention  held  at  the  Barbizon  Plaza 
Hotel  in  New  York  City.  The  meeting  will  be  held  at  5:00  p.m.  on  Friday  April 
11,  1980.  Information  on  the  location  of  the  meeting  will  be  available  at  the 
registration  desk  of  the  convention.  Exhibits  on  Liberty  Seated  material  are 
welcome  and  encouraged  by  the  club. 

Arrangements  for  the  Annual  meeting  of  LSCC  at  the  ANA  Convention  in 
Cincinnati,  Ohio  this  summer  are  not  yet  complete.  A  request  for  meeting 
space  at  the  August,  1980  convention  has  been  sent  to  ANA  but  the  date  for 
the  meeting  has  not  yet  been  determined.  Final  arrangements  for  the 
meeting  will  be  announced  in  the  summer  issue  of  the  Journal. 


Very  Rare  Dff-Center  Twenty  Cent  Piece  Sold 

Lot  #993  in  Stack's  February  2,  1980  Auction  Sale  is  an  off-center  1875-S 
twenty  cent  piece.  The  piece  is  pictured  in  the  catalog  and  is  described  as 
follows:  "Struck  off-center  toward  7  o'clock  resulting  in  a  broad  rim  toward 
1  o'clock.  One  of  the  very  few  off-center  examples  of  the  twenty  cent  piece 
we've  seen.  The  coin  grades  About  Uncirculated  with  much  of  the  mint 
lustre  still  apparent." 


EDWARD  F.  CZAJKA 

EFC  RARE  COINS 


We  buy  and  Sell 

High  Quality  Rare  Coins 


Member  of  A.N.  A.  -  M.S.N.S.  -  L.S.C.C.  -  M.C  C 


Telephone  313-582-3939 

PO  Box68  Dearborn,  Mich  48121 
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ALL  DATES  AND  GRADES 


LIBERTY  SEATED  COINS 
BOUGHT  -  SOLD  -  APPRAISED 

COLLECTIONS  PURCHASED 
AUCTIONS  CONDUCTED 


Our  representatives  will  travel 
Anywhere  in  the  World! 


APPRAISALS  FOR; 
Estates,  Banks,  Attorneys,  Insurance  Co's.,  Etc. 


IN  BUSINESS  OVER  40  YEARS! 


WRITE  OR  PHONE  TODAY. 

Home  of  the  1870-S  Half  Dime 


RARE  COIN  COMPANY  OF  AMERICA,  INC. 

31  North  Clark  Street  •  Chicago.  Illinois  60602 
Telephone.  (312)  346-3443 


Hn  I84I-Q  Quarter  with 

Doubled  Die  Obverse 

by 

Kenneth  R.  Hill 

Very  few  Liberty  Seated  coins  were  struck  from  doubled  dies.  John  A. 
Wexles,  in  the  appendix  of  "The  Encyclopedia  of  Doubled  Dies  -  Volunne  1", 
lists  a  total  of  only  eleven  Liberty  Seated  dates  struck  fronn  doubled  dies. 
There  are  three  half  dimes,  four  dimes,  one  quarter  and  two  halves  listed. 
The  1876-CC  dime,  pictured  on  the  cover  of  Issues  4-6  of  the  Journal,  is 
probably  the  most  well  known.  The  single  quarter  listed  is  an  1847  with 
doubled  reverse. 

I  recently  purchased  an  1841-0  quarter,  from  a  mail  bid  sale,  and  upon 
examination  was  surprised  to  note  that  stars  one  and  two  were  obviously 
doubled.  Looking  at  the  coin  more  closely  revealed  doubling  in  the  shield 
(top  and  bottom),  in  the  letters  of  LIBERTY,  in  the  folds  of  the  gown  above 
the  base,  and  in  stars  3,  4, 9, 10, 11, 12  and  13.  Since  neither  the  date  nor  the 
reverse  showed  any  signs  of  doubling,  I  ruled  out  the  possibility  of  it  being 
double  struck. 


1841-0  Quarter  with  Doubled  Die  Obverse 

9 


The  reverse  has  a  well  centered  Large  O  mintmark.  Its  position  is  slightly 
lower  and  right  of  the  mintmark  on  the  reverse  with  heavy  die  breaks 
through  UNITED.  There  is  a  die  break  which  connects  the  denticles  from 
above  the  D  in  UNITED  to  above  the  first  A  in  AMERICA. 

It  is  a  mystery  to  me  how  such  an  obvious  variety  has  gone  undetected 
for  139  years.  The  doubled  shield  is  visible  with  little  or  no  magnification. 
Even  on  well  worn  specimens  the  doubled  stars  would  still  be  evident.  Sin- 
ce the  stars  were  punched  into  the  hub  beginning  in  1840  and  not  into  the 
working  dies,  this  doubling  has  to  be  the  result  of  a  doubled  die. 

There  have  been  thirteen  1841-0  quarters  advertised  in  the  Journal  since 
the  first  issue.  They  ranged  in  condition  from  Good  to  AU-50,  with  nine 
being  VP  or  better.  Any  one  of  these  pieces  could  have  been  the  doubled 
die  variety. 

If  you  find  the  doubled  die  variety  in  your  collection,  please  contact  me 
and  I  will  compile  the  data  for  a  future  issue  of  the  Journal.  Write  to  Ken- 
neth R.  Hill,  3200  S.  Mt.  Baker  Blvd.,  Seattle,  Washington  98144. 


Mintmark  on  1841-0  Doubled  Die  Quarter 
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Doubled  Shield  on  1841-0  Quarter 


Liberty  Seated  Coins 


America 


...THAT'S  OUR  NAME. ..AND  THAT'S   OUR  SPECIALTY 

★  Servicing  Collector  and  Investor  needs  for  the  past  2  years. 

★  When  you  can't  locate  the  tough  date,  come  to  us,  we  have 
them. ..if  not,  we'll  get  them! 

★  Our  Specialty: 

Seated  Liberty  Dollars 
Seated  Liberty  Halves 

★  Investment  programs  on  Seated  and  Trade  Dollars. 

★  Also,  buying  and  selling  all:   V2  Dimes,  Dimes,  Quarters, 
Halves  and  Dollars  in  all  grades  for  Seated  Specialists. 

432^/2  Highland  Ave.,  Orlando,  Florida  32801 
Barry  Ciociola  L.S.C.C.  #461 
Phone:  (305)  422-3739 


The  U.S.  Trade  Dollar  Series 
Rn  In  Depth  Study 

by 

Maurice  Rosen 


The  U.S.  Trade  Dollar  series,  minted  officially  from  1873  to  1883,  is  one  of 
the  most  overlooked  and  under  researched  of  all  American  coinage  series. 
It  has  been  a  particularly  favorite  series  of  mine  and  I  feel  that  scarce  date 
premium  Uncirculated  and  Proof  specimens  represent  outstanding  in- 
vestments. Supplies  of  even  decent  MS-60  Trade  Dollars  have  dwindled 
noticeably  during  the  last  year.  The  staff  of  Numismatic  Counseling  Co. 
feels  that  this  series  is  on  the  verge  of  an  "awakening",  the  result  being 
sharply  higher  prices. 
Historical  Background 

The  rational  for  the  production  of  the  Trade  Dollar  seemed  so  sound  in 
1873.  It  provided  an  outlet  for  silver  from  the  bonanza  mines  of  Nevada  in 
the  early  1870's  and  was  intended  to  spare  the  nation's  traders  with  the 
Orient  from  paying  a  premium  (up  to  8%)  for  Mexican  dollars,  the  principal 
money  medium  in  which  Oriental  trade  was  then  conducted.  What  resulted 
was  far  from  beneficial.  The  Trade  Dollar  got  into  domestic  circulation  and 
fouled  up  the  currency  system  to  such  a  degree  that  its  retirement  was  a 
major  point,  in  the  annual  message  of  President  Arthur  on  December  3, 
1883.  The  Trade  Dollar  contained  more  silver  than  both  the  U.S.  Liberty 
Seated  Dollar  coin  and  the  Mexican  peso  silver  coin.  In  1873  the  Trade 
Dollar  was  worth  $1.05  in  gold  and  $1.15  in  greenbacks.  However  the  huge 
drop  in  silver  prices  over  the  next  three  years  caused  Trade  Dollars  to  glut 
domestic  commerce.  In  fact  the  turmoil  was  so  bad  that  Congress  revoked 
their  legal  tender  status  on  July  22,  1876,  but  the  Mints  continued  to  coin 
them  for  two  more  years.  In  1877  and  1878  over  four  million  were  placed  in 
circulation  in  eastern  states,  most  of  them  being  bought  up  at  well  below 
face  value  by  employers  who  included  them  at  face  value  in  pay  envelopes. 
These  coins  were  returned  to  the  company  stores  which  further  profited  by 
raising  prices  on  the  items  sold.  The  Trade  Dollars  could  be  refused  by 
banks  or  merchants  elsewhere,  or  at  best,  accepted  at  about  bullion  value, 
then  below  80(i;.  The  government  was  forced  to  admit  its  error  and  regular 
production  of  Trade  Dollars  was  terminated  in  1878,  although  Proofs  were 
coined  annually  for  sale  to  collectors  from  1879  to  1883.  In  1887,  7,689,036 
Trade  Dollars  were  redeemed.  Further,  the  vast  majority  of  Trade  Dollars 
returning  to  this  country  from  China  were  mutilated  by  chopmarks,  per- 
sonal trademarks  of  merchants  impressed  into  the  coin  to  attest  to  its  con- 
tent. This  practice  rendered  certain  dates  very  difficult  to  obtain  in  top 
grades.  Interestingly,  the  final  chapter  on  the  Trade  Dollar  didn't  close  in 
1887.  Many  were  melted  in  the  1930's  as  the  Chinese  smuggled  them  out  of 
their  country  ahead  of  the  currency  reforms  of  T.V.  Soong  and  sold  them  for 
bullion  in  the  U.S. 
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How  Rare  Are  Trade  Dollars? 

Circulated  Coins.  Though  over  90%  of  the  36  million  Trade  Dollars  no 
longer  exist,  the  coin  is  readily  available  today  in  small  quantities.  We  have 
examined  many  Trade  Dollar  hoards  over  the  past  10  years.  The  typical 
condition  of  the  coins  was  VF  to  AU.  But  the  hoards  which  were  oc- 
casionally available  only  a  few  years  ago  have  for  the  most  part  been 
dissipated  or  attentively  picked  over. 

Uncirculated  Coins.  By  far  the  commonest  dates  are  the  San  Francisco 
issues  from  the  1874-S  to  the  1878-S.  The  most  common  Philadelphia 
issues  are  the  1874  and  1876.  The  most  common  Carson  City  issues  are  the 
1875-CC  and  1876-CC.  Until  only  a  couple  years  ago  Uncirculated  pieces 
were  readily  available,  though  almost  always  in  MS-60  condition.  However 
this  once  seemingly  abundant  supply  situation  has  changed.  Today's  of- 
ferings are  sporatic  and  minimal.  The  September  1973  auction  offering  of  a 
half  roll  (10  pieces)  of  Choice  BU  1875-S  Trade  Dollars  was  briefly  and 
casually  described  in  the  catalog.  This  lot  realized  $2800.  Imagine  what 
treatment  such  an  offering  would  merit  now.  As  a  type  coin  the  Uncir- 
culated Trade  Dollar  is  now  a  highly  sought  and  reasonably  scarce  issue. 
Proof  Coins.  The  total  gross  mintage  of  all  proof  Trade  Dollars  was  11,389. 
This  mintage  spans  an  11  year  period  from  1873  to  1883.  Of  this  total  we 
estimate  between  55%  and  75%  of  each  date  exists  today,  the  remainder 
falling  prey  to  losses  of  destruction  and  attrition.  The  dates  1879  to  1883 
have  the  highest  survival  percentages,  a  period  during  which  only  proof 
Trade  Dollars  were  coined.  Prior  to  1879  business  strikes  were  minted  as 
well  as  proofs.  Consequently  the  later  dates  tended  to  be  more  highly 
sought  and  better  preserved  by  collectors  of  the  period.  Importantly  the 
average  condition  of  the  existing  proofs  from  1873  to  1878  is  distinctly 
below  the  quality  of  the  later  proofs  from  1879  to  1883.  True  premium 
specimens  of  the  early  dates  are  extremely  scarce.  Yet  this  fact  is  im- 
possible to  recognize  by  checking  the  popular  catalogs  and  trends  sheets. 


Rarity  Ratings  of  Mint  State  Trade  Dollars. 

We  are  indebted  to  Mr.  Robert  Emmer,  Los  Angeles  collector-dealer,  for  his 
important  contributions  of  the  rarity  ratings  which  follow.  Mr.  Emmer  is 
well-known  for  his  numismatic  expertise  and  meticulous  attention  to 
grading  and  quality.  States  Mr.  Emmer  "Trade  Dollars  are  currently  one  of 
the  most  undervalued  of  all  U.S.  coins  in  Gem  Uncirculated  condition. 
Should  a  true  Gem  appear,  a  dealer  will  inevitably  buy  it  for  multiples  of  the 
Greysheet  bid.  The  overall  rarity  of  the  Trade  Dollar  as  a  type  coin  is  shown 
by  the  frequency  of  Gems  in  the  market.  So  far  this  year,  only  one  Gem  has 
appeared,  an  1876-P.  Last  year,  one  Gem  appeared,  an  1875-S.  Two  years 
ago,  one  Gem  appeared,  an  1873-P.  Three  years  ago,  two  Gems  appeared, 
an  1875-P  and  an  1878-S".  A  rarity  rating  of  the  rarest  Mint  State  Trade 
Dollars  in  MS-60'  Choice  Uncirculated  condition  is  given  below  starting 
with  the  rarest  issue. 
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1.  1873-CC.  This  is  my  favorite  Trade  Dollar  issue.  I  have  seen,  or  heard 
about,  only  two  true  Mint  State  pieces,  this  despite  an  arduous  search  of 
over  seven  years.  Not  one  of  the  several  1873-CC  specimens  which  were 
described  as  being  in  Unc.  grade  at  auction  during  this  search  was  truly 
Mint  State  as  graded  by  strict  tough  criteria,  that  is  no  rubbing,  no  friction, 
no  abusive  cleaning.  All  of  the  dealer  advertised  Unc's  were  AU  or  EF.  This 
date  often  comes  softly  struck  and  heavily  bagmarked.  Well  over  80%  of  all 
1873  and  1874  Trade  Dollars  were  exported  to  the  Orient.  Surely  almost  all 
the  1873-CC  specimens  were  earmarked  for  export,  there  being  little  need 
for  the  coin  in  western  commerce  at  the  time.  Few  collectors  resided  in  the 
west;  most  were  in  eastern  cities  and  uninterested  in  collecting  by  mint- 
mark.  The  result?  Of  the  124,500  1873-CC  Trade  Dollars  minted,  perhaps 
5%  remained  in  domestic  channels.  Of  these  approximately  6000  coins, 
less  than  600  survive  today.  The  rest  were  long  ago  melted.  At  a  1977  auc- 
tion, a  "BU"  realized  $1300.  We  graded  it  an  EF-45,  heavily  bagmarked,  with 
some  reverse  scratches. 

2.  1877-CC.  Mintage  for  this  scarce  Carson  City  issue  is  534,000.  But,  the 
great  majority  were  exported  and  melted.  The  strike  is  usually  good,  though 
pieces  with  weak  heads  and  flat  stars  are  often  seen.  At  a  1977  auction  a 
"Choice  BU"  realized  $1700.  We  graded  it  AU-55+,  with  many  bagmarks. 
Another  "BU"  appeared  in  1977,  at  $650.  We  graded  it  AU-50  + . 

3.  1873-S.  Third  in  placement  on  the  rarity  listing,  the  1873-S  is  an  under- 
rated issue.  Surely,  well  over  90%  of  the  703,000  mintage  was  exported;  the 
San  Francisco  port  was  certainly  close  to  the  Mint.  Over  the  years  we've 
seen  about  6  Mint  State  pieces.  At  a  1977  auction,  a  "Choice  BU  Prooflike" 
brought  $825.  We  graded  it  nearly  AU-50.  The  Redbook  greatly  underesti- 
mates EF  pieces  by  according  them  a  value  of  only  $10  over  the  price  for 
common  dates.  This,  despite  the  fact  that  the  average  mintage  for  the  San 
Francisco  issues  from  the  1874-S  to  the  1878-S  is  5.2  million. 

4.  1878-CC.  Popularly  hailed  as  the  rarest  date  in  the  series,  this  date's 
rarity  is  actually  somewhat  overrated.  But,  by  all  counts,  it  is  quite  elusive. 
Over  the  years  we  have  seen  some  6  Mint  State  pieces,  and  about  15  AUs. 
Yet,  with  a  small  mintage  of  60,000,  the  date  remains  in  strong  demand  and 
is  habitually  overgraded.  At  a  1978  auction,  a  "borderline  Unc."  realized 
$750.  We  graded  it  EF-45. 

5. 1873-P.  While  this  is  the  commonest  1873  dated  Trade  Dollar,  it  is  still  a 
very  scarce  and  desirable  date.  Over  90%  of  its  396,635  mintage  went  to  the 
Orient.  Incidently,  the  total  of  1,225,600  Trade  Dollars  struck  in  1873  was  in 
itself  the  largest  number  of  silver  dollars  minted  by  the  U.S.  in  any  one  year 
prior  to  that  time.  At  a  1977  auction  a  "Gem  BU"  was  sold  at  $1150  to  a 
dealer.  We  graded  the  coin  an  AU-55  -i- . 
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6.  1877-P.  According  to  Mr.  Emmer,  the  1877-P  is  much  rarer  in  Mint  State 
than  indicated  by  its  mintage.  With  a  mintage  of  3,039,200,  this  observation 
may  seem  difficult  to  accept.  But,  we  can  confirm  it,  certainly  for  well 
struck  pieces.  The  date  is  almost  always  seen  weakly  struck  about  the 
periphery,  the  obverse  stars  and  head.  A  fully  struck.  Gem  BU  specimen 
would  bring  a  surprisingly  high  price  at  auction. 

7.  1875-P.  Until  the  market  appearance  of  the  Superb  Gem  BU  in  February 
1975,  only  5  or  6  Unc's  were  offered.  The  publicity  given  to  this  Gem  piece 
coaxed  several  others  onto  the  market.  Mintage  is  only  218,200,  the  lowest 
total  for  any  Philadelphia  Trade  Dollar. 

There  are  two  distinct  types  of  1875  and  1876  Trade  Dollars.  Termed  Type  1 
and  Type  2,  the  obvious  difference  is  the  presence  or  absence  of  a  berry  on 
the  branch  under  the  eagle's  left  claw  on  the  reverse.  All  Type  1  Trade  Dol- 
lars (1873  to  1876)  show  the  berry  beneath  the  claw;  all  Type  2  coins  (1875  to 
1883)  do  not  have  the  berry.  Type  2  is  scarce  in  1875-P  coins,  Unc.  and  Proof, 
and  rare  on  1875-CC;  Type  2  is  rarely  seen  on  1876-CC.  Furthermore  the 
Type  1  1875-P  is  rare  in  all  grades  and  is  even  more  difficult  to  obtain  than 
the  Type  2  1875-P.  The  limited  interest  in  the  Trade  Dollar  series  is  clearly 
shown  by  the  Redbook's  omission  of  recognizing  this  major  variety  though 
long  acknowledged  by  researchers  Walter  Breen  and  John  M.  Willem. 

The  1874-P  and  1874-S  are  two  other  dates  worthy  of  note,  both  reasonably 
scarce  in  true  Mint  State  grade.  They  are  frequently  seen  softly  struck  and 
with  abundant  bagmarks  and  scuffing.  Clean,  smooth  and  relatively  mark- 
free  pieces  are  quite  rare. 

Conclusion. 

As  much  as  the  Trade  Dollar  is  an  important  part  of  U.S.  coinage  history,  it 
seems  to  have  escaped  the  attention  of  all  but  the  most  sophisticated 
investors  and  collectors.  Perhaps  a  harbinger  of  things  to  come  is  the  de- 
mand for  John  Willem's  superb  book,  The  U.S.  Trade  Dollar.  Until  only  last 
year  this  book  was  available  from  discounters.  Supplies  are  now  low. 

The  information  In  this  article  was  condensed  from  a  more  extensive  arti- 
cle on  the  Trade  Dollar  series  that  appeared  in  the  August  1979  issue  of  The 
Rosen  Numismatic  Advisory.  For  investment  recommendations  on  the 
Trade  Dollar  series,  LSCC  members  may  order  the  complete  Trade  Dollar 
report  from  Mr.  Rosen  at  $5.  For  further  information  contact:  Maurice 
Rosen,  Numismatic  Counseling  Co.,  P.O.  Box  231,  East  Meadow,  New  York 
11554. 
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A  masterpiece 
by  a  master  craftsman. 

Christian  Gobrecht  was  truly  a  master  craftsman.  His  Gobrecht  Dollar  is 
one  of  the  most  beautiful  pieces  ever  created. 

Just  as  Gobrecht  emphasized  quality  in  his  work,  we  emphasize  quality 
when  we  offer  the  coinage  he  designed.  We  have  over  750  high  quality 
Liberty  Seated  coins,  includirtq  the  pictured  Gobrecht  Dollar,  all  valued  at 
over  $150,(XX). 

In  addition  to  offering  a  wide  selection  and  high  quality,  all  of  our 
seated  coins  are  accurately  graded  and  covered  by  our  grading  guarantee. 
This  means  that  when  you  order  from  us,  you  know  before  you  receive  the 
coin  that  it  is  property  graded. 

So  when  you're  looking  for  a  masterpiece,  look  for  our  ads  in  the 
leading  numismatic  publications.  We'll  have  the  Gobrecht  designed  coinage 
you  need  in  the  quality  you  desire. 

Steve  Ivy  Rare  Coin  Ox 

The  originator  of  the  guaranteed  grading  system 
7515  Greenville  Ave.  •  Suite  800  •  Dallas,  Texas  75231 
(214)  692-5531  •  WATS:  (1)  800-527-4503 


Any  coin  purchased  from  Steve  Ivy  Rare  Coin  Co..  after  May  1, 1975.  will  adhere  to  the  standards 
of  the  ANA  Grading  Board.  If  not.  the  full  purchase  price  will  be  refunded  to  the  original 
purchaser  within  30  days  of  the  decision  by  the  Grading  Board.* 

'This  applies  to  the  grade  itself  and  not  to  the  degrees  within  that  particular  grade  (I.e.  AU  (50)  us.  Ch.  AU  (55)).  This  allowt  forlegmmMe 
differences  in  opinion.  Steve  luv  Rare  Coin  Co.  retains  the  option  of  refurxing  your  money  or  replacing  wUh  a  suhabk  coin. 


Rn  IntereBiing  1839  Half  Dime 
With  Repunched  Dat* 

by 

John  McCloskey 

The  No  Drapery  half  climes  struck  with  stars  from  1838  to  1840  make  a 
very  interesting  topic  for  numismatic  study  because  of  a  wide  variety  of 
distinguishing  die  characteristics.  During  these  years  the  stars  were  pun- 
ched individually  into  the  dies  resulting  in  variation  in:  1)  the  distance  of 
the  stars  from  each  other,  2)  the  distance  of  the  stars  from  the  denticles, 
and  3)  the  distance  of  the  stars  from  other  parts  of  the  obverse  design.  Fur- 
thermore, the  stars  were  frequently  repunched  and  are  often  out  of  align- 
ment with  each  other.  To  illustrate  these  characteristics  I  have  presented  a 
picture  of  an  1839  half  dime  which  I  believe  to  be  the  V-2  variety  from  the 
Valentine  reference  on  half  dime  die  varieties. 

The  stars  in  the  obverse  design  will  be  numbered  from  1  to  13  in  an  arc 
from  left  to  right  around  the  obverse  periphery.  For  the  pictured  variety 
there  is  evidence  of  repunching  at  the  5th,  6th  and  8th  stars  as  indicated  by 
the  doubling  on  several  points  of  these  stars.  There  are  also  differences  in 
the  spacing  of  the  stars  among  themselves.  Note  that  the  first  three  stars 
are  closer  together  than  the  3rd  through  7th  stars.  The  half  dime  obverse  is 
designed  so  that  one  point  of  each  star  points  to  the  star  on  either  side  of  it 
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in  an  arc.  around  the  obverse  field.  Since  the  stars  were  punched  in- 
dividually into  the  dies,  they  will  on  occasion  be  out  of  alignnnent.  In  the 
picture  it  will  be  observed  that  the  upper  point  of  the  5th  star  points  over 
the  lower  point  of  the  6th  star.  Such  distance  and  alignment  characteristics 
annong  the  stars  help  distinguish  the  dies  for  the  dates  of  this  period. 

The  1839  V-2  variety  under  study  also  shows  evidence  of  repunching  of 
the  last  two  digits  in  the  date.  The  digit  9  was  first  punched  too  high  and 
the  earlier  punch  can  be  seen  inside  both  loops  and  over  the  top  of  the 
digit.  The  digit  3  was  also  originally  punched  too  high  but  the  rennains  of 
the  earlier  punch  are  very  difficult  to  see  without  a  very  detailed 
examination  of  the  date. 

Other  interesting  features  of  this  particular  coin  are  the  clash  marks  that 
appear  over  the  date  as  the  inverse  impressions  of  the  letters  TES  from  the 
reverse  design.  The  base  of  the  letter  T  is  visible  between  18,  the  base  of 
the  letter  E  shows  between  83  and  the  base  of  the  S  shows  over  the  digit  9. 
A  corresponding  clash  mark  can  be  seen  on  the  reverse  resulting  from  the 
image  of  the  base  of  the  rock.  This  clash  mark  appears  as  a  die  line  that 
runs  from  the  A  in  STATES,  under  the  TES  and  on  to  the  letter  O  in  OF. 

The  pictures  of  the  1839  half  dime  were  taken  by  Tom  Mulvaney  at 
Paramount  International  Coin  Corp. 


L5CC  Slide  Program 


An  educational  slide  progrann  on  Liberty  Seated  coins  has  been  prepared 
and  is  now  available  for  showing  by  interested  club  mennbers.  The  program 
consists  of  30  slides  and  a  3  page  type  written  manuscript  describing  the 
key  features  of  each  slide.  Most  slides  are  enlargements  of  unusual  Seated 
varieties  and  the  descriptions  of  each  slide  reflect  the  educational  goals  of 
the  club.  A  summary  of  the  pieces  presented  in  the  program  by 
denomination  is  as  follows: 

Half  Dimes  —  1837  No  Stars  with  repunched  date.  Both  reverse  hubs  for 
the  1840-0  half  dime. 

Dimes  —  1839-0  dime  with  repunched  obverse  stars.  1856-0  dime  with 
repunched  date.  Three  different  reeding  gauges  seen  through  the 
series.  Both  obverse  hubs  for  the  1861  dime.  Wide  and  close  mintmark 
placement  for  the  1875-CC  dime.  An  off  center  1887-S  dime.  1891  dime 
with  repunched  date. 

Quarters  —  Both  reverse  hubs  for  the  1839  quarter.  The  1854-0  Huge  0 
variety.  Both  reverse  hubs  for  Civil  War  quarters.  Both  reverse  hubs  for 
the  1876-CC  quarter.  Two  mintmark  sizes  for  the  1877-CC  quarter. 

Halves  —  1840  half  with  the  reverse  of  1838.  The  1845-0  half  with  repunched 
date.  1846  half  with  6  over  horizontal  6.  1846  Tall  date  half.  Two  mint- 
mark  varieties  for  the  1864-S  half. 

Trade  Dollars  —  Two  obverse  hubs  for  1875  and  1876  Trade  Dollars. 

Any  club  member  interested  in  reserving  the  slide  program  for  presentation 
is  asked  to  contact  the  club  president  for  further  information. 


WRNTED 

OFF  CENTER  STRIKES,  DOUBLE  STRIKES 

&  OTHER  ERRORS, 

Counterstamps,  Box  Dollars,  Elongateds, 
Love  Tokens  and  Related  Items  Made  On 
CaPBon  City  Coins 

(Please,  no  other  mints) 

HAL  V.  DUNN 

ANALM-946  LSCC313 
P.O.  Box  1 1 4  Carson  City,  Nevada  89701 
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1853  Dimvm  With  Hrrowm 

by 

John  W.  McCloskey 

Mintage  for  the  1853  dime  is  listed  at  over  12  million  pieces.  The  date  is 
available  in  quantity  at  any  coin  show  and  must  be  considered  common  by 
any  standard.  In  fact  this  date  has  created  almost  no  Interest  at  all,  except 
as  a  type  coin  in  superior  grade.  The  story  might  end  there  except  for  the 
fact  that  many  different  dies  were  needed  to  strike  the  large  mintage  of  this 
year.  Dates  were  punched  individually  into  the  dies  resulting  in  observable 
differences  in  date  positioning  among  the  dies.  Arrows  were  punched  into 
the  dies  beginning  in  1853  to  signify  a  reduction  in  weight  of  this 
denomination.  These  arrows  were  also  punched  individually  into  the  dies 
resulting  in  additional  variation  among  the  dies.  These  differences  alone 
make  the  date  an  interesting  subject  for  numismatic  research.  Over  the 
years  I  have  been  able  to  identify  8  different  Philadelphia  dies  with  arrows 
but  feel  that  others  are  yet  unidentified.  The  interested  numismatist  would 
have  little  trouble  finding  examples  for  study  in  an  attempt  to  add  to  the  list 
of  known  varieties. 

The  different  varieties  will  be  Identified  by  referencing  the  date  and 
arrows  to  other  parts  of  the  obverse  design.  The  Shield  Position  (SP) 
describes  the  position  of  the  digit  1  in  the  date  relative  to  the  vertical 
stripes  in  the  obverse  shield.  This  characteristic  is  described  in  the  book 
"Encyclopedia  of  United  States  Liberty  Seated  Dimes"  by  Kamal  Ahwash 
and  accurately  records  the  position  of  the  date  in  relation  to  the  obverse 
design.  Essentially  the  vertical  stripes  in  the  shield  are  numbered  con- 
secutively 1  to  10  beginning  from  the  left  and  then  extended  by  imaginary 
lines  through  the  area  of  the  date.  Thus  SP-7  means  that  the  left  tip  of  the 
digit  1  in  the  date  is  directly  below  the  7th  stripe  in  the  shield.  The  distance 
of  the  digits  in  the  date  from  the  base  of  the  rock  will  also  be  recorded  in 
millimeters.  It  is  not  anticipated  that  individuals  will  make  such 
measurements  but  the  figures  will  be  given  to  accurately  describe  relative 
distances.  The  position  of  the  left  arrow  shaft  in  relation  to  the  upper  serif 
of  the  digit  1  and  the  position  of  the  right  arrow  shaft  in  relation  to  the  two 
loops  of  the  digit  3  will  also  be  given.  Other  specific  comments  will  be 
made  when  appropriate  to  identify  specific  features  of  the  individual 
varieties. 
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A  listing  of  the  varieties  known  to  me  are  as  follows: 


1.  1853  Arrows.  SP-6.5.  Upright  of  digit  1  under  space  between  8th  and  9th 
stripes.  Left  arrow  shaft  points  over  upper  serif  of  1  and  is  0.1mm 
distant.  Upper  edge  of  shaft  in  line  with  upper  edge  of  1.  Digits  in  date 
0.3mm  below  base  of  rock.  Right  arrow  shaft  points  to  top  of  3  and  is 
0.2mm  distant.  Center  of  arrow  shaft  in  line  with  upper  edge  of  3.  Lower 
edge  of  right  arrow  points  to  upper  part  of  lower  loop  of  3. 


2  1853  Arrows.  SP-6.  Upright  of  digit  1  under  7th  and  8th  stripes.  Left  arrow 
shaft  points  directly  at  upper  serif  of  digit  1  and  is  joined  to  it.  Digits  in 
date  0.1mm  below  base  of  rock.  Right  arrow  shaft  points  to  lower  part  of 
upper  loop  of  3  and  is  0.2mm  distant.  Lower  edge  of  right  arrow  points  to 
base  of  digit  3. 

22 


3.  1853  Arrows.  SP-7.  Upright  of  digit  1  under  9th  stripe.  Left  arrow  shaft 
points  below  upper  serif  of  digit  1  and  is  0.2mm  distant.  Upper  edge  of 
shaft  in  line  with  lower  edge  of  serif.  Lower  edge  of  left  arrow  points  to 
base  of  digit  1.  The  digits  185  in  date  touch  the  tDase  of  the  rock,  the  digit 
3  is  0.2mm  below  it.  Right  arrow  shaft  points  to  the  lower  part  of  the  up- 
per loop  of  the  3.  The  lower  edge  of  the  shaft  is  in  line  with  the  crotch  of 
the  3.  Lower  edge  of  the  right  arrow  points  to  the  base  of  the  3. 


4.  1853  Arrows,  Repunched  Arrows.  SP-6.5.  Upright  of  digit  1  under  space 
between  8th  and  9th  stripes.  Left  arrow  shaft  points  directly  at  upper 
serif  of  digit  1  and  is  0.1  mm  distant.  Remains  of  earlier  arrow  punch  show 
along  upper  edge  of  left  arrow.  Digits  in  date  0.3mm  below  base  of  rock. 
Right  arrow  shaft  points  to  upper  part  of  upper  loop  of  digit  3  and  is 
0.3mm  distant.  A  small  segment  of  what  could  be  the  remains  of  an 
earlier  arrow  punch  can  be  seen  behind  the  center  of  the  upper  loop  of 
the  3.  Lower  edge  of  right  arrow  points  to  lower  part  of  lower  loop  of  3. 
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5.  1853  Arrows.  Repunched  Date.  SP-6.5.  Upright  of  digit  1  under  space  be- 
tween 8th  and  9th  stripes.  Left  arrow  shaft  points  over  upper  serif  of 
digit  1  and  is  0.1  mm  distant.  Upper  edge  of  shaft  in  line  with  upper  edge 
of  1.  Digits  in  date  0.3mm  below  base  of  rock.  Remains  of  earlier  digit 
punches  show  at  the  right  base  of  the  digits  1,  5  and  3.  Right  arrow  shaft 
appears  to  touch  upper  part  of  upper  loop  of  3.  Lower  edge  of  right  arrow 
points  to  upper  part  of  lower  loop  of  3. 


6.  1853  Arrows.  SP-6.  Upright  of  digit  1  under  8th  stripe.  Left  arrow  shaft 
points  over  upper  serif  of  digit  1  and  is  0.2mm  distant.  Upper  edge  of 
shaft  only  slightly  below  upper  edge  of  digit  1.  Digits  in  date  0.2mm  be- 
low base  of  rock.  Right  arrow  shaft  points  to  upper  part  of  upper  loop  of 
digit  3  and  is  0.3mm  distant.  Lower  edge  of  right  arrow  points  to  lower 
part  of  lower  loop  of  3. 
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7.  1853  Arrows.  SP-5.5.  Upright  of  digit  1  under  7th  and  8th  stripes.  Left  ar- 
row shaft  points  to  upper  serif  of  digit  1  and  is  0.2nnm  distant.  Lower 
edge  of  shaft  nearly  in  line  with  lower  edge  of  serif.  Digits  in  date  0.2nrim 
below  base  or  rock.  Right  arrow  shaft  points  to  lower  part  of  upper  loop 
of  3  and  is  0.2mm  distant.  Lower  edge  of  right  arrow  points  to  base  of  3. 


8.  1853  Arrows.  Left  arrow  shaft  points  to  upper  serif  of  digit  1  and  it  ap- 
pears to  touch  tip  of  serif.  Lower  edge  of  shaft  in  line  with  lower  edge  of 
serif.  Digits  in  date  0.2mm  below  base  of  rock.  Right  arrow  shaft  joined 
to  upper  part  of  upper  loop  of  3.  Lower  edge  of  right  arrow  points  to 
center  of  lower  loop  of  3. 
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The  large  number  of  pieces  available  for  this  date  makes  it  very  difficult  to 
speculate  on  rarity  of  the  listed  varieties.  I  can  say  however  that  pieces 
with  date  and  arrow  positioning  as  described  by  Variety  1  are  far  more 
common  than  any  of  the  other  varieties.  In  fact  Variety  1  is  encountered  so 
often  that  I  would  speculate  that  this  variety  represents  a  whole  series  of 
dies  made  by  punching  the  date  and  arrows  as  a  single  unit.  The  other 
varieties  would  then  represent  dies  for  which  the  arrows  were  added  to  the 
dies  when  It  was  decided  that  this  device  would  be  used  to  Indicate  a 
weight  reduction. 

I  have  not  studied  the  1853-0  dime  as  extensively  as  the  1853 
Philadelphia  pieces  but  have  observed  no  variation  In  the  date  or  arrows 
placement  of  these  pieces.  In  fact  all  those  observed  have  die  charac- 
teristics nearly  identical  to  Variety  1.  One  die  for  the  1853-0  dime  is  of  in- 
terest in  that  It  has  multiple  die  cracks  through  the  obverse  design.  In  par- 
ticular a  crack  runs  from  the  right  foot  through  the  base  of  the  rock,  into  the 
field,  through  the  right  arrow  and  into  the  denticles.  Another  runs  from  the 
denticles  on  the  left,  through  the  lowest  left  star,  into  the  rock  and  then 
down  through  the  base  of  the  rock  and  Into  the  denticles  to  the  left  of  the 
left  arrow.  Another  heavy  die  break  runs  under  the  shield  through  the  base 
of  the  rock  over  the  digits  18  in  the  date. 


This  article  was  written  in  part  to  demonstrate  that  even  the  most  com- 
mon date  can  provide  an  Interesting  subject  for  numismatic  study.  The  ob- 
ject Is  to  turn  the  high  mintage  figure  to  ones  advantage  by  investigating 
some  property  that  would  result  from  excessive  mintages.  One  might  study 
date  placement,  mintmark  size  and  shape,  die  crack  characteristics,  die 
wear  or  strike  characteristics.  The  date  mint  set  may  be  out  of  the  financial 
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range  of  many  collectors  but  the  concentration  of  ones  nunnisnnatic 
energies  to  some  specialized  area  of  interest  can  be  a  fascinating  and 
rewarding  pursuit.  Many  common  dates  are  available  in  quantity  for  a 
rather  modest  price  and  within  the  financial  means  of  the  average  collec- 
tor. 

The  pictures  of  the  1853  dimes  were  taken  by  Tom  Mulvaney  at 
Paramount  International  Coin  Corp. 

Liberiy  Seated  Highlightm  of  the 
1979  RNR  Ruction 

The  1979  ANA  Auction  was  conducted  by  New  England  Rare  Coin  Auc- 
tions in  St.  Louis,  Missouri  at  the  site  of  the  ANA  Convention  during  the 
week  of  July  29,  1979.  The  sale  contained  a  variety  of  Liberty  Seated  lots, 
some  in  exceptionally  high  grades.  The  highlights  of  the  Liberty  Seated 
lots  in  this  sale  are  given  in  the  paragraphs  below. 

The  first  Liberty  Seated  coin  in  the  auction  was  an  MS-63  1837  No  Stars, 
Small  Date  half  dime  that  brought  $900.  This  lot  was  followed  by  a  near 
complete  run  of  Mint  State  or  near  Mint  State  Philadelphia  half  dimes  from 
1845  to  1863.  Also  included  was  an  1858  Proof-67  half  dime  that  brought 
$2100.  These  lots  were  followed  by  an  impressive  group  of  Mint  State  San 
Francisco  half  dimes,  the  most  notable  of  these  being  an  1863-S  MS-65 
selling  for  $1650,  an  1864-S  MS-65  selling  for  $1800,  1866-S  MS-67  selling 
for  $2700  and  an  1867-S  MS-67  selling  for  $2100.  Among  the  Liberty  Seated 
dimes,  an  1839  MS-67  brought  $4100  and  an  1853  Arrows  MS-67  dime  sold 
for  $1750.  An  1873-S  Arrows  MS-64  brought  $1150  and  three  Mint  State 
examples  of  the  rare  1879  realized  $650  to  $1000.  A  beautiful  1881  MS-69 
dime  brought  $1750.  Among  20-cent  pieces,  an  1878  Proof-64  brought  $2400 
and  the  1878  Proof-69  brought  $5250. 

In  the  quarter  series  an  1853/4  With  Arrows  and  Rays  in  virtually  MS-60 
was  sold  for  $425  and  an  1854-0  Arrows  in  MS-65  went  for  $1700.  Two  half 
dollar  errors  were  sold  in  the  auction,  an  1846  Over  Horizontal  6  MS-60  half 
brought  $755  and  an  1855/4  half  in  MS-64  sold  for  $450.  An  1836  Gobrecht 
Dollar  in  Proof-63  was  sold  for  $20,000,  an  1846  Seated  Dollar  in  MS-65  sold 
for  $3200  and  an  1850  MS-60  Dollar  brought  $2200.  The  lots  presented  in 
this  summary  are  only  a  few  of  the  Seated  ones  to  be  sold  at  the  auction 
but  the  prices  realized  for  this  sampling  should  reflect  values  throughout 
all  of  Seated  coinage. 

The  Editor 
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Revision  of  Twenty  Cent  Study  Rvaiiable 

Researcher  Paul  Anderson  announces  the  release  of  a  12  page 
nnonograph  entitled  "The  Twenty  Cent  Piece"  for  distribution  to  Interested 
collectors.  This  publication  is  a  revision  of  his  earlier  publication  on  the 
sanne  series  and  adds  information  on  early  proposals  for  the  twenty  cent 
piece  in  1783  and  1806.  As  in  the  earlier  edition  the  author  traces  the 
background  of  John  P.  Jones,  the  Senator  from  Nevada  who  introduced  the 
bill  that  authorized  coinage  of  the  20-cent  piece,  and  describes  the 
monetary  situation  in  the  West  at  the  time  that  justified  the  introduction  of 
the  new  denomination.  He  describes  the  design  of  the  20-cent  piece,  its 
similarity  to  the  quarter,  mintage  figures  for  the  various  dates,  known 
varieties  in  the  series  and  lists  several  things  to  check  in  detecting  altered 
and  counterfeit  specimens.  To  obtain  a  free  copy  of  this  monograph,  send 
a  large  self-addressed  stamped  envelope  to  the  author,  Paul  Anderson, 
P.O.  Box  2184,  Laguna  Hills,  California  92653. 

Small  donations  to  cover  printing  costs  are  always  appreciated,  but  not 
necessary. 

On  The  cover 

The  1873  No  Arrows  Open  3  half  dollar  is  pictured  on  the  cover  of  this 
issue.  The  photo  shows  the  shallow  drapery  falling  from  the  elbow  down 
behind  the  leg.  Starting  in  1840,  the  half  dime,  dime,  quarter  and  dollar 
designs  exhibit  stronger  folds  of  drapery  that  flow  out  from  the  elbow  and 
down  below  the  knee.  The  shallow  drapery  thus  characterizes  the  Seated 
half  dollar  design  and  is  responsible  for  the  many  no  drapery  dies  that  ap- 
pear throughout  the  half  series  as  a  result  of  polishing  or  wear  to  the  ob- 
verse design. 


Interested  in  Purchasing 
Liberty  Seated  Dollars 
in  V/G  to  AU  condition 

Please  write  first: 
Arnold  S.  Landsberg 
352  Hartford  Tpke. 
Vernon,  Conn.  06066 

ANA  #80525  LSCC  #446 
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Fak*  1855-5  and 
1856-5  QuartvPB  5*vn 


I  recently  examined  two  Liberty  Seated  quarters  that  I  believe  to  be 
altered  fakes.  The  coins  were  dated  1855-S  and  1856-S  and  I  believe  that  the 
S  mintmark  was  added  to  both  pieces.  Each  coin  appears  to  have  been 
made  from  a  genuine  Philadelphia  specimen,  the  mintmark  added  and  the 
piece  treated  to  hide  evidence  of  the  alteration.  Under  60x  magnification 
the  two  mintmarks  simply  do  not  exhibit  the  proper  characteristics.  The 
mintmarks  are  too  shallow,  ragged  along  some  edges  and  are  not  sharply 
defined  where  the  walls  of  the  mintmark  meet  the  field.  In  fact,  it  appears 
that  a  sharp  instrument  was  used  to  smooth  out  the  metal  along  the  edges 
where  the  mintmark  is  joined  to  the  field. 

The  mintmarks  themselves  are  not  properly  shaped,  showing  charac- 
teristics of  the  letter  punches  used  many  years  later.  In  particular  the  two 
loops  in  the  S  are  too  small  and  the  center  diagonal  too  wide.  In  addition 
the  mintmark  placement  is  far  below  that  seen  on  genuine  pieces  of  this 
era. 

These  two  pieces  are  very  similar  to  the  picture  of  another  fake  1856-S 
quarter  that  Kam  Ahwash  sent  to  me  over  a  year  ago.  This  is  likely  to  mean 
that  other  pieces  of  this  era  exist  with  added  San  Francisco  mintmarks. 
Fortunately  the  style  of  the  faked  mintmark  makes  it  easy  to  distinguish 
from  the  genuine  punch  of  this  period. 

The  Editor 


Added  Mintmark  on  Fake  1855-S  Quarter 
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Rotated  Reverme  Dollar  Error  Reported 


During  the  last  three  years  we  have  made  an  effort  to  list  the  Liberty  Seated 
rotated  reverse  errors  as  they  have  been  reported  to  the  club.  Over  this 
period  we  have  encountered  several  half  dimes,  dimes  and  quarters  but 
were  unable  to  document  the  existence  of  such  an  error  for  the  two  larger 
denominations.  Then  recently  an  1846-0  dollar  in  Fine  condition  with 
rotated  reverse  was  reported  to  the  club.  Using  the  error  convention 
established  in  Issue  #9  the  newly  reported  piece  can  be  added  to  the  list  as 
follows: 

13.  1846-0  dollar,  rotated  clockwise  through  50  degrees.  This  piece  was 
reported  by  James  L.  Sharp  in  January  1980. 
Charles  Leber  also  reports  finding  additional  examples  of  two  rotated 
reverse  errors  that  were  previously  listed  by  the  club.  He  reports  another 
1856  half  dime  rotated  clockwise  through  80  degrees  that  was  originally 
reported  in  Issue  #12  and  another  1857  half  dime  rotated  clockwise  through 
170  degrees  that  was  originally  reported  in  Issue  #9.  The  list  continues  to 
grow  and  only  demonstrates  that  these  errors  can  be  found  by  the  collector 
who  takes  the  time  to  study  the  pieces  available  at  an  auction  or  show. 


MEMBERSHIP  APPLICATION 


LiBfRTy  SfflTED  CflUfCTORS  ClUB 


NAME 


ADDRESS 
CITY 


STATE 


ZIP 


r  M  A  COLLECTORD 


DEALERD 


COLLECTOR/DEALERD 


YOU  MAYD     MAY  NOTD 

SEND  MY   NAME   AND  ADDRESS  TO  OTHER  CLUB  MEMBERS. 

1   COLLECT   BY   DATE   SEATED  HALF  DIMESD  DIMESD 
QUARTERSD       HALF   DOLLARSD  DOLLARSD  ALL  SEATEDC 


SIGNATURE 


DATE 


Membership  Fee  -  $9.00  for  first  year  dues  and  initiation 
fee.  Fill  in  the  above  and  mail  with  $9.00  to: 
James  Skwarek  •  P.O.  Box  21813 
Tuckaway  Station  •  Milwaukee,  Wisconsin  53221 
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LETTERS  TO  THE  EDITOR 


First,  about  the  broken  stripe 
quarter  reverses  1848-1858.  Tliis 
same  phenomenon  occurs  on 
working  dies  for  eagles  ($10's)  in 
the  same  period.  Evidently  a  com- 
pass point  was  used  on  a  softened 
working  hub;  every  working  die 
from  it  would  have  shown  a  raised 
mark,  unless  it  was  removed.  As 
the  central  field  is  at  the  highest 
part  of  each  working  die,  thanks  to 
standard  basining  procedures,  this 
area  would  have  been  most  readily 
affected  by  die  polishing  for  repair 
purposes;  which  is  why  more 
working  reverses  do  not  show  the 
tiny  circle. 

As  a  fit  companion  for  Montfort 
Johnsen's  1862  dime  with  die 
gouge,  let  me  propose  the  1878-CC 
quarter  from  "cancelled"  obverse: 
long  straight  die  cut  from  near 
elbow  along  upper  thigh  to  knee.  I 
have  seen  at  least  a  half  dozen,  in- 
cluding "Gilhousen":717,  and 
suspect  others  survive  from  this 
die.  Johnsen's  dime,  like  the  quar- 
ter, is  certainly  a  die  variety,  but 
whether  it  should  be  listed  as  a 
"major"  variety  will  depend  on  the 
editors  or  publishers  of  whatever 
reference  book  you  allude  to.  I  did 
not  list  it  in  my  Encyclopedia  as  I 
had  completed  this  section  long 
before  the  coin  came  to  my  atten- 
tion. 


There  is  a  good  reason  why  box 
dollars  probably  were  not  intended 
for  concealing  opium.  During  the 
1880's  and  1890's  when  these 
things  were  being  made,  opium 
was  legal  in  the  USA;  laudanum 
and  the  tincture  marketed  as 
"Brown's  Mixture"  were  commonly 
available.  The  amount  of  solid 
opium  which  could  be  carried  in- 
side a  box  dollar  would  not  have 
been  worth  the  cost  of  the  box 
then,  nor  would  it  have  required 
such  cloak  and  dagger  routines; 
also,  to  judge  from  the  interior 
volume  available,  that  amount 
would  have  been  barely  enough  to 
make  one  person  high.  The  same 
remarks  apply  to  hashish.  Cocaine 
was  also  completely  legal,  and  the 
box  design  argues  against  any 
such  fine  powder.  LSD  might  have 
been  appropriate,  considering  the 
minuscule  amounts  required  to 
send  one  off  into  inner  space,  but 
Albert  Hoffman  did  not  get  around 
to  synthesizing  it  until  1943  and  it 
did  not  become  illegal  until  1966. 
No,  I  fear  we  must  look  to  far  more 
mundane  explanations:  I  have  seen 
several  with  photographs,  and 
suspect  that  those  without  photo 
holders  would  have  been  intended 
as  lockets  for  holding  a  lock  of  a 
beloved's  hair.  Sorry  'bout  that. 

Walter  Breen 
LSCC  #110 
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Bill  Hatfield 


CHANGE  OF  ADDRESS 

We  ask  that  you  notify  us  as  soon  as  possible  when  you  move  or  change 
your  mailing  address.  It  seems  that  we  always  have  one  or  two  Journals 
returned  to  us  for  improper  address  when  a  member  has  moved  to  a  new 
location.  In  such  cases  we  must  wait  for  the  member. to  contact  us  and 
provide  us  with  the  new  address.  To  avoid  unnecessary  delays  in  receiving 
the  Journal  and  to  assist  us  on  keeping  our  mailing  list  current,  we  ask  that 
you  Inform  us  as  soon  as  possible  of  any  change  of  address. 


Your  comments  on  any  of  the  articles,  ads  or  club  policies  are  invited. 
This  is  your  club  and  the  Officers  are  dedicated  to  operating  it  on  behalf 
of  the  members.  Address  any  comments  to: 

John  McCloskey 

Editor,  Gobrecht  Journal 
5718  King  Arthur  Drive 
Kettering  45429 
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JULIAN  LEIDMAN 

8439  GEORGIA  AVE. 

SILVER  SPRING,  MD.  20910 
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QUARTERS 


BY  DATE,  VARIETY  &  GRADE 

Want  Lists  Solicited. 
Buying  all  "Rare  Coins"  in  my  field. 
Call,  write  or  send  for  realistic  offer. 


KAMAL  M.  AHWASH 


"Knowledge  Through  Research" 
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